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Latino voters care about jobs and the economy. In the past two elections, Latinos placed the
economy as their number one concern, yet a prolonged stalemate on fiscal policy does deep
damage to job growth and our economy. The government shutdown could cost the economy
more than $2 billion, with a prolonged shutdown possibly leading to another recession.?
Breaching the nation’s borrowing limit could lead to higher unemployment and could wreak
havoc in the financial markets, including the fragile housing market, and permanently damage
the U.S. economy.’

Latino workers cannot afford higher unemployment brought on by additional budget cuts.
Government spending cuts have placed a drag on our economy and will reduce job creation by
1.6 million by the end of 2014 according to the CBO.* This is bad news for Latinos, who have a
9.3% unemployment rate.”

Congresﬁs should prioritize job creation. Ending the sequester would increase job creation by
900,000.

One way to grow our economy and reduce the budget deficit is to pass immigration reform.
The Congressional Budget Office (CBO) found that enacting the Senate immigration reform bill
will reduce the federal budget deficit by nearly $850 billion over the next 20 years and increase
economic growth by 5.4%." In addition, the Social Security Trust Fund would see increased
revenues of $300 billion over the next decade.®
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